Press Release

Credo Ventures announces investment into Cognitive Security

Prague, Czech Republic – April 21, 2011, Released April 26, 2011 – Credo Ventures announced today an investment into Cognitive Security, a provider of network behavioral analysis software to ensure secure networks for enterprises.

Cognitive Security is a Prague based company providing innovative, state-of-the-art network security solutions for both corporate and SMB markets. Cognitive Security specializes in detection of zero-day attacks, polymorphic viruses and custom build network intrusions by means of analysis of network traffic statistics. Cognitive Security commercializes technology that has been developed in cooperation with the U.S. Army, the U.S. Air Force and Czech Technical University. 

In addition to its Prague office and development center, Cognitive Security also operates from a Silicon Valley office supported by CzechInvest.

Credo Ventures‘ investment into Cognitive Security is from its newly established Credo Stage I Fund which focuses on investment in early stage technology companies in Central and Eastern Europe “CEE“. Cognitive Security will use the investment to support the development of marketing and sales for CognitiveOne, its flagship product. The company’s goal is to become a leading provider of statistical network behavior analysis solutions globally and to expand partnerships with other security providers. Credo Ventures acquires a significant minority stake in Cognitive Security, and commits to supporting its development on both strategic and operational levels.

“I am excited about this new partnership with Credo Ventures, which will make a pivotal impact on the future success of the company. Besides funds needed for sales expansion, Credo becomes a valuable business partner.“ Said Michal Pechoucek, co-founder of Cognitive Security.

“We are keen to support Cognitive Security‘s founders, Martin Rehak and Michal Pechoucek, and an early investor Certicon a.s. represented by Vladimir Marik, to become an important global player in the network security space“. Said Vladislav Jez, Partner of Credo Ventures.  “Cyber attacks are increasing every day and the risk to both large enterprise and SMB necessitates a comprehensive approach to securing data and networks and we believe Cognitive offers an attractive solution for this problem.”  

“The investment will enable the company to keep strong research focus and deliver innovative security solutions to our customers.” Said Martin Rehak, Cognitive Security’s CEO and co-founder.

For more information about Cognitive Security, visit www.cognitive-security.com.
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About Credo Ventures

Credo Ventures based in Prague, Czech Republic is a venture capital firm established in 2009 with the goal to become a premiere venture capital firm investing in early stage companies in the fields of Internet, IT and Health in Central Europe. Credo Ventures believes in entrepreneurship and the ability to take Central European projects and companies from zero to the global success. Credo Ventures established strong international relationships; its Advisory Board is headed by technology visionaire and investor Esther Dyson and its Investment Committee Chairman is Markus Pedriks, a PE/VC industry veteran. 
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